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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2014

Jul-Mar Jul-Mar Jan-Mar Jan-Mar

2014 2013 2014 2013

Note

Sales - Net 10 1,375,433

     

1,006,068

     

368,498

        

254,844

Cost of sales 11 (1,224,393)

    

(947,668)

       

(356,633)

       

(260,929)

Gross Profit/(Loss) 151,040

        

58,400

          

11,865

         

(6,085)

Operating expenses

Distribution costs (52,387)

         

(37,343)

         

(13,716)

         

(9,614)

Administrative expenses (38,230)

         

(30,062)

         

(11,796)

         

(9,376)

(90,617)

         
(67,404)

         
(25,512)

         
(18,989)

Operating profit / (loss) 60,424
          

(9,004)
           

(13,647)
         

(25,075)

Finance costs 12 (80,719)         (84,539)         (25,848)         (27,943)

Other income 1,634
            

6,131
            

(1,375)
          

2,876

Other Charges (1,057)

           
-

                
-

               
-

(80,143)

         

(78,407)

         

(27,224)

         

(25,067)

Loss before taxation (19,719)

         

(87,412)

         

(40,870)

         

(50,141)

Taxation - Current (13,857)

         

(5,071)

           

(3,735)

          

(1,298)

               - Deferred (19,482)

         

12,513

          

(4,240)

          

3,681

(33,338)

         

7,442

            

(7,974)

          

2,383

Loss after taxation (53,057)

         

(79,970)

         

(48,844)

         

(47,758)

Loss per share - Basic and diluted (2.31) (3.48) (2.13) (2.08)

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

-------------------------------- Rupees in '000' -----------------------------
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2014

Jul-Mar Jul-Mar Jan-Mar Jan-Mar

2014 2013 2014 2013

Loss for the period (53,057)

         

(79,970)

         

(48,844)

         

(47,758)

Other comprehensive income: -                -                -                 -

Total comprehensive loss for the

  period transferred to equity (53,057)

         

(79,970)

         

(48,844)

         

(47,758)

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

Half year ended Second quarter ended
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2014

Uappropriated 

Loss
Total

Balance as at July 01, 2012 229,770

             

(138,149)

            

91,621

Impact on change in accounting 

Policy -

                     

(4,190)

                

(4,190)

Restated balance as at July 01, 2012 229,770

             

(142,339)

            

87,431

Total comprehensive income for the nine months

ended Mar 31, 2013 -

                     

(79,970)

              

(79,970)

Transfer from Surplus on revaluation of

Property, Plant and Equipment - net of deferred tax -

                     

26,859

               

26,859

Balance as at March 31 , 2013 229,770

             

(195,450)

            

34,320

Balance as at April 1, 2013 229,770

             
(195,450)

            
34,320

Total comprehensive income for the quarter ended

 June 30, 2013 -                     82,433               82,433

Defined benefit plan acturial Losses-net of tax (1,062)

                
(1,062)

Transfer from Surplus on revaluation of

                       -   14,213

               

14,213

Balance as at June 30, 2013 229,770

             

(99,866)

              

129,904

Balance as at July 01, 2013 229,770

             

(99,866)

              

129,904

Total comprehensive loss for the nine months

ended Mar 31, 2014 -

                     

(53,057)

              

(53,057)

Transfer from Surplus on revaluation of

Property, Plant and Equipment - net of deferred tax - 29,160 29,160

Balance as at March 31, 2014 229,770 (123,763) 106,007

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

Issued, 

subscribed and 

paid up capital

Property, Plant and Equipment - net of deferred tax - 

restated
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10

4

5

The effect of the change on the Company's financial statements is set out below:

Effect on balance sheet

June 30, June 30,

2013 2012

Unappropriated Profit

As previously reported (94,614) (138,149)

Effect of change in accouting policy (5,252) (4,190)

As restated (99,866) (142,339)

Deferred Liabilities

As previously reported 173,099 149,439

Effect of change in accouting policy 5,252 4,190

As restated 178,351 153,629

ESTIMATES AND JUDGMENTS

March 31, June 30,

2014 2013

PROPERTY, PLANT & EQUIPMENT Note

Operating fixed assets 5.1 1,030,692 1,074,154

CWIP 3,072 3,072

1,033,751 1,077,226

In preparingthe condensed interim financial information, the significant judgments made by

management in applying the Company’s accounting policies and the key sources of

estimation uncertainty were the same as those that applied to the preceding published

annual financial statements of the Company as at and for the year ended June 30, 2013.

The preparation of the condensed interim financial information in conformity with approved

accounting standards require management to make estimates, assumptions and use

judgments that affect the application of policies and reported amounts of assets and

liabilities, income and expenses. The estimates and underlyingassumptions are reviewed

on an ongoing basis. Revisions to accounting estimates are recognised in the period in

which the estimate is revised if the revision affects only that period, or in the period of the

revision and future periods if the revision affects both current and future periods.

The revised standard (i) requires past service cost to be recognize immediately in profit or

loss; (ii) replaces the interest cost on a define benefit obligationand the expected return on

plan assets with a net interest cost based on net define benefit asset or liability and the

discount rate, measured at the beginning of the year; (iii) introduce a new term “Re-

measurements” which is made up of actuarial gain or losses, the difference between actual 

investment returns and the return implied by the net interest cost. The revised standards

eliminates the corridor approach and requires to recognize all re-measurement gain or loss

/ actuarial gain or loss in Other Comprehensive Income (OCI) immediately as they occur. 

–––––– Rupees in '000' ––––––
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5.1 Opening WDV 1,074,154 1,150,431

Additions to property, plant & equipment during the period

Plant & Machinery 6,522 7,601

Factory equipment 10,221 16,711

Furniture and fixture 155 142

Office equipment 1,032 922

Vehicles 6,537 -

24,467

            

25,376

Disposals / Transfers (193)

                

(3,167)

Depreciation for the period (67,736)

           

(98,486)

Closing WDV 1,030,692

       

1,074,154

March 31, June 30,

2014 2013

Note

6 STOCK IN TRADE

Raw material 47,265

              

52,209

Packing material 7,753

               

12,202

Work in process 6.1 51,657

              

56,002

Finished goods  132,285

            

40,562

238,961

            
160,975

Provision for obsolete stocks (3,528)
              

(3,528)

235,433            157,447

6.1

7 LONG TERM LOANS

8 SHORT TERM BORROWINGS - Secured

9 CONTINGENCIES AND COMMITMENTS

Long term loans repaid during the period amounted to Rs. 84.871 millions. 

These represents short-term running finance, Finance against trust receipts and other

facilities obtained under mark-up arrangements from various commercial banks carrying

mark-up ranging from 11.03% to 12.53% (June 30, 2013: 11.0% to 14.45%) per annum

calculated on daily product basis. These facilities are secured by first pari passu and

ranking hypothecation charges of entire present and future current assets, equitable

mortgage of property of the Company and personal guarantees of two original founder /

sponsor Directors of the company.

Contingencies remain same as at March 31, 2014 as disclosed in the audited financial

statements for the year ended June 30, 2013. There are no commitments as at March 31,

2014 (June 30, 2013: Nil).

During the period the inventory amounting to Rs. 31.870 millions has been written down to

net realisable value of Rs. 31.397 millions.

11
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11 COST OF SALES

   NET SALES Jul-Mar Jul-Mar Jan-Mar Jan-Mar

2014 2013 2014 2013

 Sales 1,609,615 1,167,435 431,153 295,922

 Less: Sales Tax (234,182) (161,367) (62,655) (41,078)

1,375,433 1,006,068 368,498 254,844

-------------------------------- Rupees in '000' -----------------------------

Jul - Mar

2014

Jul - Mar

2013

Jan - Mar

2014

Jan - Mar

2013

  Raw material consumed 898,851

           

642,450

           

287,019

           

178,999

  Packing material consumed 56,389

             

41,124

             

18,447

             

12,497

  Salaries, wages & other benefits 94,076

             
71,163

             
33,304

             
23,943

  Travelling & conveyance 2,231
                

736
                   

267
                  

152

  Professional charges 1,208                566                   490                  215

  Vehicle repair & maintenance 7,429                7,114                3,513                1,947

  Rent, rate & taxes 7,994
                

6,462
                

3,163
                

1,958

  Repair & maintenance 6,014

                
5,249

                
1,885

                
1,754

  Communication charges 1,140

                

928

                   

431

                  

291

  Printing, postage & stationery 831

                   

560

                   

268

                  

120

  Entertainment 542

                   

354

                   

171

                  

122

  Advertisement 6

                        

33

                     

2

                       

1

  Insurance 3,674

                

3,842

                

1,066

                

1,267

  Electricity, gas & water 132,087

           

69,330

             

66,672

             

18,681

  Freight, octroi & toll tax 2,883

                

1,591

                

1,183

                

433

  Depreciation 64,405

             

69,893

             

21,510

             

23,165

  Consumable store 31,088

             

19,291

             

21,263

             

3,731

  Lab tests 924

                   

892

                   

75

                    

618

1,311,771

        

941,577

             

460,728

           

269,894

  Work in process

       Opening 56,002 38,514 40,620 28,957

       Closing (51,657) (21,314) (51,657) (21,314)

4,345 17,200 (11,037) 7,643

COST OF GOODS MANUFACTURED 1,316,116 958,777 449,690 277,537

  Finished goods

       Opening 40,562 41,742 39,228 36,242

       Closing   (132,285) (52,851) (132,285) (52,851)

(91,723) (11,109) (93,057) (16,609)

COST OF SALES 1,224,393 947,668 356,633 260,929

For the Nine Months Ended For the Quarter Ended

……....…...…………...( Rupees in '000 )……………………….....
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March 31, March 31,

2014 2013

Note

12 Finance Cost 80,719

            
84,539

13 SEASONALITY OF OPERATIONS

(a) Description of operating segments

The company's primary format for segment reporting is based on business segments. The

business segments are determined based on the Company's management and internal

reporting structure. Segment results and other information is provided on the basis of

products.

Due to the seasonal nature of business of the Company, higher revenues and operating

profits are usually expected in first and last quarter of the year. 

13
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14 CASH & CASH EQUIVALENTS

March 31, March 31,

2014 2013

Cash and bank balances 17,596

            

7,320

Short term borrowings (478,398)

         

(346,240)

(460,802)

         

(338,920)

.

15 TRANSACTIONS WITH RELATED PARTIES

March 31, March 31,

2014 2013

Transactions during the period

Gratuity Paid 729                 914

Provision during the period 6,423

              

7,188

16 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

17 DATE OF AUTHORIZATION

18 GENERAL

Figures have been rounded off to the nearest thousand rupees.

For the purposes of cash flow statement, cash and cash equivalents include cash on hand

and in banks and investments having maturity of less than 3 months and insignificant risk of 

changes in value till maturity, net of outstanding bank overdrafts. Cash and cash

equivalents at the end of the reportingperiod as shown in the condensed interim cash flow

statement are reconciled to the related items as follows:

This condensed interim financial information has been authorized for issue on April 28, 2014

by the Board of Directors of the Company.

--------------- Rupees in '000' ---------------

The related parties comprise associated undertaking,key management personnel and post

employment benefit scheme.

Financial risk management objectives and policies adopted to meet these objectives were

same as being followed as at June 30, 2013.

--------------- Rupees in '000' ---------------
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