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QUALITY
IS OUR FORTÉ



To Systematically and cost effective-
ly manufacture and supply 
consistently high quality 
products and services 
thus achieving cus-
tomer satisfaction 
profitably, thereby 
ensuring the finan-
cial well being of 
the company 
and maximum 
returns to the 
shareholders

VISION & 
MISSION 
STATEMENT



Retain market share leadership through 
quality and price competitiveness 

while creating value as a low 
cost producer 

CORPORATE
STRATEGY
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DIRECTORS’ REPORT
The Board of Directors of EcoPack Limited is pleased to present the Directors’ Report and 
the unaudited financial statements of the company for the 9 months period ended 31st 
March 2022:

OVERVIEW  

Galloping inflation continued to be the overarching factor in the first 9 months of FY2022. 
Driven by the dual impact of rapidly rising international crude oil prices and a sharply 
depreciating PKR, the costs of your company’s raw & packing materials, diesel & freight 
charges, electricity, etc witnessed sharp increases adversely affecting it’s COGS across 
the board. Our main raw material, PET resin, increased by more than 50 percent over the 
corresponding period last year.

To control rising inflation, the SBP increased interest rates by more than 57 percent 
(KIBOR increased by 435 BPS) during the last 9 months to March 2022. Spectacularly high 
commodity prices combined with high interest rates, significantly increased our financial 
costs by over 22 percent YoY 9 months. In a high cost and competitive market it was 
difficult to completely pass on the increase in our prices as customers too were bearing 
the brunt of cost inflation. In such a scenario, your company was able to increase it’s 
prices where possible and simultaneously deployed a strategy to mitigate fixed costs by 
substantially increasing it’s production and sales volumes. This growth-based approach 
combined with proactively managing it’s Supply-Chain efficiently, allowed your company 
to increase its profitability significantly over the comparative period of the prior year.

SALES & FINANCIAL HIGHLIGHTS 

There has been an enormous growth in top line revenue of Rs. 882 million i.e., from Rs. 1.9 
billion to Rs. 2.8 billion as compared to the corresponding nine months period last year 
(an increase of 44%). This considerable topline growth has been achieved mainly due to 
an increase in Bottles sales by 28% in unit terms, while Preforms sales increased by 9% in 
unit terms. Purchase price of PET Resin (basic raw material) increased by approximately 
47% against the 9MFY21, which is one of the main contributors to the increase in topline 
revenue.  This has resulted in a substantial   improvement in Gross profit from Rs. 200.1 
million to Rs. 241.3 million as compared to the same period last year, i.e. an increase of 
Rs. 41.2 million. On account of comparatively higher sales volumes of Bottles & Preforms 
and pro-active management actions in supply-chain management, your company 
achieved a significant turnaround in Operating profit from Rs. 83.9 million last year to Rs. 
135.3 million during 9MFY22 i.e., an increase of 61%, a swing of Rs. 51.4 million. 

Financial charges increased by 22% i.e. from Rs. 65.3 million to Rs. 79.9 million mainly due to 
the (i) increased applicable KIBOR by 57% due to the increase in discount rate announced 
by SBP (ii) utilization of additional working capital owing to comparatively higher PET 
resin prices (iii) increased production volumes.  Despite these cost push factors, your 
management is consistently striving for reduction in financial costs by negotiating better 
pricing terms with the banks & DFIs together with a more efficient business cycle.  
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Pre-tax profit is recorded at Rs. 55.3 million this year against Rs. 18.6 million in 9MFY21 - an 
improvement of Rs. 36.7 million. However, post-tax profit comes to Rs. 45.5 million against 
a post-tax profit of Rs. 13.1 million for the corresponding nine months period last year. 
Alhamdolillah, your Company has recorded a positive improvement in the bottom-line 
profit by Rs. 32.4 million. 

Earnings per share (basic and diluted) for the first nine months period of FY 2022 comes 
to Re. 1.08 per share against Re. 0.31 in the same period last year.

FUTURE OUTLOOK

As the Covid pandemic recedes in the country, significant growth in consumption is 
seen in the beverage industry as markets and inter-city travel rebound vigorously. The 
country’s demographically young ‘on the go’ population is back to social events and 
sports congregations, etc., as the backbone of consumption led growth. This bodes 
positively for industry and commerce even though it is somewhat constrained by high 
inflation and relatively declining purchasing power. 

Despite battling continuing high inflation and rising costs, your company is resolutely 
following a strategy of both sales growth as well as cost-cutting on all fronts. Product & 
customer diversification remain a key part of our profitable growth plans as we enhance 
our customer order book steadily. 

RISKS

An ongoing commodity super cycle, fuelled by disturbed supply-chain arrangements 
and exorbitantly high freight and shipping rates, continues to be a challenge for most 
businesses in an increasingly integrated world. The threat of regional wars spilling over 
to other neighbors and their possible unintended consequences continue to adversely 
impact the world’s GDP and trade. 

The country’s macro-economic instability and political uncertainty pose unforeseen 
risks in the near term.

    

For & On Behalf of the Board of Directors of EcoPack Ltd. 

Asad Ali Sheikh                                      Hussain Jamil

       Director                      Chief Executive Officer

Note : Annexure “A” is hereby enclosed for the disclosure of other information
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“ANNEXURE A” TO THE DIRECTORS’ REPORT
1. The total number of Directors are seven as follows:

a. Male:  06
b. Female:  01

2. The composition of the Board is as follows:
a) Independent Directors

(1) Mr. Amar Zafar Khan (2)   Mr. Asad Ali Sheikh
b) Non-executive Directors

(1) Mr. Ahsan Jamil  (2) Mr. Ali Jamil  (3) Mr. Rehan Jamil*
c) Executive Directors

(1)  Mr. Hussain Jamil  
d) Female Director

 (1)  Mrs. Sonya Jamil (Non-executive Director)
*Ms. Laila Jamil was appointed as an alternate director of Mr. Rehan Jamil in the 121st BOD meeting.

3. The Board has formed committees comprising members as given below:
a) Audit Committee

(1) Mr. Asad Ali Sheikh  - Chairman
(2) Mr. Amar Zafar Khan - Member
(3) Mr. Ahsan Jamil  - Member
(4) Mr. Ali Jamil  - Member

b) Human Resource and Remuneration (HR & R) Committee
(1) Mr. Amar Zafar Khan - Chairman

(2) Mr. Hussain Jamil  - Member
(3) Mr. Ahsan Jamil  - Member
(4) Mr. Asad Ali Sheikh  - Member
(5) Mrs. Sonya Jamil  - Member

4. The Board has approved the Remuneration Policy of Directors and significant features are as follows:

•	 The Board of Directors (“BOD”) shall, from time to time, determine and approve the remuneration of the 
members of the BOD for attending Board Meetings. Such level of remuneration shall be appropriate and 
commensurate with the level of responsibility and expertise offered by the members of the BOD, and 
shall be aimed at attracting and retaining members needed to govern the Company successfully and 
creating value addition.

•	 No single member of the BOD shall determine his/her own remuneration.

For & on behalf of the Board of Directors

Asad Ali Sheikh                                      Hussain Jamil

       Director                       Chief Executive Officer

April 23, 2022
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روپرٹ رز 
ٹ ڈارئ�ی

اسھت   ےک  روں  وگوشا ایت  املی دشہ  آڈٹ  ر  ی
غ

� وک  روپرٹ  رز 
ٹ ڈارئ�ی لی  ےک  امیہ  ون  وایل  وہےن  متخ  رز، 31 امرچ 2022 وک 

ٹ ڈارئ�ی آف  وبرڈ  ےک  ڈ 
ٹ ٹ

ملی ی  �پ و  ا�ی

: ی �ہ رسمور   
ت اہن�ی رپ  رکےن   

ش
ی �پ

اجزئہ:

ری 
غ

ی
ت

� یک  ی 
ت

� اخم  رپ  حطس  االوقایم  غ  ی �ب ۔  ی �ہ ریہ  وہج  امہ  ا�ی  یک  اگنہمیئ  وہیئ  ، ڑبیتھ  ی
ت ی

ت
� وہیئ  ڑبیتھ  ےس  ری 

غ
ی

ت
� می  �وں 

غ
�ی� ےلہپ 9 م�ہ اسل 2022 ےک  امیل 

اچرزج  ٹ  رف�ی و  رل 
غ

ی�رلئ، ڈ�ی �
ٹ
م�ی�  

غ ی �پ و  اخم  وک  رہ  دا ا ےک  آپ  ےس  وہج  یک  ارثات  دورہے  ےک  دقر  وہیئ  رگیت  یک  روےپ  اپاتسکین  ور  ا ی 
ت ی

ت
� وہیئ  ڑبیتھ  ےس 

دمت  ایس  یک  اسل  ےلھچپ  وہیئ۔  اتمرث  رپ  وطر  ومجمیع  رفوتخ  یک  ینپمک  ےس  سج  الم  وک   
غ

د�ی ااضہف  ادہ  ز�ی تہب  یھب  می  �وں 
ت

یم� ق� یک  رہ  ی
غ

و� یلجب  اسھت  اسھت  ےک 

وہا۔ ااضہف  زادئ  ےس  ڈ  ی
غ

می 50 �  
ت

یم� ق� امل، PET Resin یک  اخم  ادی  ی
غ

�ب امہرے  اسل  اس  می  اقمےلب  ےک 

زادئ ) KIBOR می  ےس  ڈ  ی
غ

می 57 � وسد  رشح  ن  دورا امرچ 2022 ےک  ےس  امہ  ون  زگہتش  ےن   
غ

ی �ب ٹ  ی
ٹ

، اس لی ےک  اپےن  اقوب  رپ  اگنہمیئ  وہیئ  ڑبیتھ 

ڈ  ی
غ

�  22 ن  دورا ےک  امہ  ون  زگہتش  می  ارخااجت  ایت  املی امہرے  ےن  �وں 
ت

یم� ق� ڑبیتھ  ومعمیل  ر  ی
غ

� یک  اء  ی
ش

ا� اسھت  ےک  وسد  رشح  دنلب  ا-  کی ااضہف  اک   )BPS  435

واےل  وہےن  ےس  اگنہمیئ  وہکن  کی اھت  ہن  نکمم  رکان  ااضہف  رپ  وطر  یلک  می  �وں 
ت

یم� ق� ابووجد  ےک  اموحل  اسمیتقب  ور  ا التگ  ڑبیتھ  ا-  کی ااضہف  ےس  رشح  یک  اسالہن 

ری  وا ڈا ی �پ اسھت  ےک  رکےن  ااضہف  می  �وں 
ت

یم� ق� ےن  رہ  دا ا ےک  آپ  وہا  نکمم  کت  اہجں  می  احالت  ن  ا ےھت۔  رےہ  رک  ربداتش  یھب  غ  ی
غ

اصر� ی�ازہ  م�
غ

� اک  اصقنن 

الپسیئ  ن  دورا ےک  یلمع  تمکح  اس  یک  وصحل  ےک  یک- انمعف  وعض  یلمع  تمکح  یک  اپےن  اقوب  رپ  التگ  رقمرہ  ےک  رک  ااضہف  وخاہ  اخرط  می  مجح  ےک  رفوتخ  ور  ا

وہا۔ نکمم  وصحل  اک  عفن  ادہ  ز�ی می  اقمہلب  ےک  اسل  ےلھچپ  وک  ینپمک  یک  آپ  ےس  سج  ا  گی ا  کی مظنم  ےس   
ت

رط�ی ؤمرث  وک  اظنم  ےک  غ  ی �پ

اکنت امہ  ےک  ات  املی ور  ا رفوتخ 

غ  ی ےک 1.9 �ب دمت  ونامیہ  اسہقب  ہک  وج  ا  آ�ی می   
غ

د�ی ااضہف  ڑبا  اک  روےپ  غ  می 882 لمی و  ی
غ

�ی و ر�ی النئ  اٹپ  ااسمل  می  اقمہلب  ےک  دمت  ایس  اسل  زگہتش 

رفوتخ  یک  وبولتں  رپ  وطر  ادی  ی
غ

�ب ری 
غ

ی
ت

� �ی  وایل  وہےن  می  و  ی
غ

�ی و ر�ی النئ  اٹپ  ااضہف(۔   ڈ  ی
غ

�  44 رپ  وطر  )ومجمیع  ا  وہگی روےپ  غ  ی �ب  2.8 رک  ڑبھ  ےس  روےپ 

زگہتش  می  ڈ  رخ�ی  
ت

یم� ق� امل PET Resin یک  اخم  ادی 
غ

ی وہیئ- �ب نکمم  ابثع  ےک  ااضہف  ڈ  ی
غ

می 9 � رفوتخ  ور PREFORMS یک  ا ااضہف  ڈ  ی
غ

می 28 �

�اً، 
ت
ب� ی� �

ت
�

غ
� ےہ۔  رصنع  ڑبا  ا�ی  رطح  یک  انعرص  ر  د�ی واےل  رکےن  ااضہف  می  و  ی

غ
�ی و ر�ی النئ  اٹپ  امہرے  ہک  وج  وہا  ااضہف  ڈ  ی

غ
می 47 � اقمےلب  ونامیہ 2021 ےک 

وہا۔  ااضہف  اک  روےپ  غ  لمی  41.2 ی 
غ

یع� � ا  گی وہ  روےپ  غ  لمی  241.3 رک  ڑبھ  ےس  روےپ  غ  لمی  200.1 انمعف  واال  وہےن  ن  دورا ےک  دمت  ایس  یک  اسل  زگہتش 

ؤمرث  ور  ا ربوتق  ےئگ  ااھٹےئ  ےس  اجبن  یک  ااظتنمی  می  اعمالمت  ااظتنیم  ےک  غ  ی �پ الپسیئ  ور  ا رفوتخ  ادہ  ز�ی ور PREFORMS یک  ا وبولتں  رپ  وطر  ومجمیع 

ونامیہ 2022  می  اقمہلب  ےک  روےپ  غ  واےل 83.9 لمی وہےن  احلص  می  ی 
غ

دورا� ایس  ےک  اسل  زگہتش  انمعف   
غ ٹ آرپ�ی اک  ینپمک  یک  آپ  دبوتل  یک  ادقاامت 

وہا- ااضہف  اک  روےپ  غ  می 51.4 لمی رووپں  ور  ا ڈ  ی
غ

ےس 61 � اابتعر  ڈی  ی
غ

� ی 
غ

یع� � راہ  روےپ  غ  ن 135.3 لمی دورا ےک 

ادی ی
غ

�ب یک  سج  ےئگ  وہ  روےپ  غ  رک 79.9 لمی ڑبھ  ےس  روےپ  غ  ارخااجت 65.3 لمی ایت  املی ی 
غ

یع� وہا  � ااضہف  ےس  رشح  یک  ڈ  ی
غ

می 22 � ارخااجت  ایت   املی

ی �ہ ذ�ی  درج    ووجاہت 

وہان ااضہف  اک  ڈ  ی
غ

االطیق  KIBOR می 75 � ےس  وہج  یک  رنخ   
ت

راع�ی رکدہ  االعن  ےس  اجبن  یک   
غ

ی �ب ٹ  ی
ٹ

  )افل( اس

اامعتسل ادہ  ز�ی اک  رسامےئ  ااضیف  دراکر  لی  ےک  الچےن  اکم  ابثع  ےک  �وں 
ت

یم� ق� ڑبیتھ    )ب( PET Resin یک 

وصحل ےک  یمک  می  ارخااجت  امیل  ااظتنمی  یک  آپ  ابووجد  ےک  وعالم  ن  ا واےل  رکےن  ااضہف  می  التگ  وہان۔  ااضہف  وخاہ  اخرط  می  مجح  ےک  ر  وا ڈا ی  )ج( �پ

ریہ- می  راےطب  لسلسم  اسھت  ور )DFIs( ےک  ا وں 
غ

ی �ب لی  ےک  اعمالمت  اکروابری  ومرث  ور  ا

اس  ی 
غ

یع� � ا  گی ا  کی ارڈ  ر�ی روےپ  غ  انمعف 55.3 لمی ی 
ٹ

� ز  ا لبق  اسل  اس  می  اقمےلب  ےک  انمعف  ی 
ٹ

� ز  ا لبق  روےپ  ےک  غ  ونامیہ 2021 ےک 18.6 لمی یلھچپ 
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ا۔  گی وہ  روےپ  غ  رک 45.5 لمی ڑبھ  ےس  روےپ  غ  ےک 13.1 لمی ونامیہ  زگہتش  انمعف  ی 
ٹ

� ز  ا اہتبل، دعب  وہا۔  نکمم  وصحل  اک  رتہبی  یک  روےپ  غ  اسل 36.7 لمی

ا۔ کی احلص  وک  یل  م� گنس  تبثم  ا�ی  ےک  رتہبی  اسھت  ےک  انمعف  ےک  روےپ  غ  رپ 32.4 لمی حطس  یلچن  ےن  رے  دا ا ےک  ادمحلہلل، آپ 

آدمن  �ی  می  رعہص  ایس  اسل  زگہتش  ہکبج  صصح )Basic & Diluted( آدمن 1.08 ریہ  یف  ن  دورا ےک  ونامیہ  اس  وایل  وہےن  متخ  اسل 2022 وک  امیل 

صصح 0.31 یھت۔  یف 

ااکمانت ےک  لبقتسم 

اسھت  ےک  ایس  ےہ  راہ  اج  ا  د�ی ااضہف  اں  امن�ی می  تپھک  یک  تعنص  رشموابیت  ابثع  ےک  یمک  ذرک  اقلب  می  ری  ارثذپ�ی یک  اری  ی �ب وابیئ  کلم Covid یک  ادنرون 

ہصح  می  اامتجاعت  ی  �ب وں  ھکی ور  ا بات  رقت�ی امسیج  ہقبط،  ن  ونوجا اک  آابدی  یکلم  ےہ۔  راہ  وہ  احبل  ےس   
ت

رط�ی رھبوپر  یھب  رفس  ان  درمی ےک  رہش  ور  ا روں  ابزا

ےس  وہج  یک  ڈ  رخ�ی وقت  وہیئ  وہیت  مک  ور  ا زر  ارفاط  دنلب  ےہ۔  اکعس  اک  رتیق  وایل  وہےن  ےس  وہج  یک  تپھک  وج  ےہ  اکچ  وہ  اعفل  ےس  رھپ  ابر  ، ا�ی  لی ےک   
غ

لی

۔ ی �ہ وموجد  ااشر�ی  تبثم  لی  ےک  اجترت  ور  ا تعنص  می  اس  یھب  رھپ  غ  لی ےہ  دحمود  ارگہچ  رتیق  �ی 

التگ ور  ا ااضےف  می  رفوتخ  ےن  رے  دا ا ےک  آپ  ابووجد  ےک  وہےن  آزام  ربند  ےس  ارخااجت  الیتگ  وہےئ  ڑبےتھ  ور  ا رشح  وہیت  دنلب  یک  زر  ارفاط  دبن   دن 

امہرے واےل  اجےن  ااھٹےئ  لی  ےک  وصحل  ےک  انمعف  رتہب  ےہ۔  ا  کی لمع  ےس  ایب  اکمی اسھت  ےک  یلمع  تمکح  وبضمط  اینپ  رپ  احمذوں  دوونں  ی  �ب یمک   می 

وصحل اک  ااضہف  می  رفوتخ  ےس  روں  ڈا رخ�ی اسھت  ےک  ری 
غ

ی
ت

�  
ت اہن�ی ےن  مہ  رپ  اد  ی

غ
�ب یک  سج  ےہ  ونتع  اک  ونصماعت  ور  ا ر  ڈا رخ�ی ہتکن  ادی  ی

غ
�ب اک  ادقاامت  ن   ا

ا۔ انب�ی نکمم 

رطخات

وہج  یک  ااضہف  ومعمیل  ر  ی
غ

� می  رنوخں  ےک  گنپش  و  ٹ  رف�ی ور  ا رخایب  وایل  وہےن  می  ااظتنامت  ےک  غ  ی �پ الپسیئ  اظنم  ایت  رتسی اک  اانجس  اجری  می  یہ  احل 

واےل  وہےن  ےس  وہج  یک  وگنجں  العاقیئ  ےہ۔  ا  آ�ی اسےنم  رک  رپارھب  وطر  ےک  رطخے  غ  ی
غ

س لی  ےک  اکروابروں  ر 
ت ش

ی ب
� ےک  ا  ی

غ
د� وہیت  رموبط  رپ  وطر  ابیمہ  ےس 

۔ ی �ہ کی  رمبت  ارثات  یفنم  اسھت  ےک  لسلست  رپ  اجترت  ور  یک  GDP ا ا  ی
غ

د� ےن  اتنجئ  ہنکمم  ےک  اس  ور  ا او  ی �پ کت  اممکل  ڑپویس  ر  د�ی اک  ن  رطخات، ا

ےہ۔  اتکس  ڑپ  رکان  اسانم  اک  رطخات  وتمعق  ر  ی
غ

� می  ب  رق�ی لبقتسم  ےس  وہج  یک  وصراحتل  ایس  �ی  
غ

ی
ت

ی
� ر  ی

غ
� ور  ا ااکحتسم  دعم  اعمیش  یکلم 

ی ب
� غ                                  سحی

غ ی ش
� یلع  ادس 

ر ی
غ

آ� و 
ٹ ر�ی

غ ا�ی  
غ

ی ر                                     �پ
ٹ      ڈارئ�ی
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افل” یمہ  م�
غ

اطمقب “� ےک  روپرٹ  یک  رز 
ٹ ڈارئ�ی

ےہ:. 	 ذ�ی  درج  است  د  دعتا لک  یک  رز 
ٹ ڈارئ�ی

a .  06 رمد:   

b .  01   : غ ی
ت

وخا�

ےہ:. 	 ذ�ی  درج  ی 
ش ت

� یک  وبرڈ 

a (رز
ٹ ڈارئ�ی د   آزا

  
غ ی ش

� یلع  ادس  انجب   )2( اخن    رفظ  اعرم  انجب   )1(

b ( رز
ٹ ڈارئ�ی و 

ٹ ر�ی
غ ا�ی  انن 

* ی ب
� ان   ر�ی انجب   )3( ی   ب

� یلع   انجب   )2( ی    ب
� انسح   انجب   )1(

c (رز
ٹ ڈارئ�ی و 

ٹ ر�ی
غ  ا�ی

ی  ب
� غ  سحی انجب   )1(

d (ر
ٹ ڈارئ�ی  اخوتن 

ر(
ٹ ڈارئ�ی و 

ٹ ر�ی
غ ا�ی )انن  ی   ب

� ا   ی
غ

وس� زسم   )1( 

اھت۔ ا  گی ا  کی رقمر  ر 
ٹ ڈارئ�ی ابتمدل  یک  ی  ب

� ان  ر�ی انجب  می  االجس   BOD 121و�ی  وک  ی  ب
� یلٰی  ل� *رتحمہم 

ےہ: ا  گی ا  د�ی می  ذ�ی  ہک  ا  ی �ب ی  �ہ دی  ی 
ش ت

� اں  ی
ٹ

مکی لمتشم  رپ  راکن  ا ےن  وبرڈ            .3

a (
ٹ مکی آڈٹ 

غ ) 		 رمی
ئ ی �پ     

غ ی ش
� یلع  ادس  انجب 

رنک ) 		 اخن     رفظ  اعرم  انجب 

رنک ) (	 ی     ب
� انسح  انجب 

رنک ) 4	 ی     ب
� یلع  انجب 

b (
ٹ مکی آر(  آر  پ  ی

)ا� اعموہض  ور  ا واسلئ  ااسنین 
غ ) 		 رمی

ئ ی �پ اخن     رفظ  اعرم  انجب 

رنک ) 		 ی     ب
� غ  سحی انجب 

رنک ) (	 ی     ب
� انسح  انجب 

رنک ) 4	     
غ ی ش

� یلع  ادس  انجب 

رنک) 5	 ی    ب
� ا  ی

غ
وس� زسم 

: ی �ہ ذ�ی  دنمرہج  ولہپ  اں  امن�ی ےک  سج  ےہ  یک  وظنمر  اپلی  یک  اعموےض  لی  ےک  رز 
ٹ ڈارئ�ی ےن  وبرڈ            .4

	 ور• ا حطس  یک  ری  دا ذہم  اعموہض  ا  ا�ی اگ۔  ے  د وظنمری  ور  ا ی�غ  ع�
ت

� اک  اعموےض  وعض  ےک  رشتک  می  االجوسں  وبرڈ  لی  ےک  غ  راکی ا ےک  رز 
ٹ ڈارئ�ی آف  وبرڈ  وفًاتق  وًاتق   )BOD(رز

ٹ ڈارئ�ی آف  وبرڈ 

ےک  رکےن  ڈا  ی �پ  
ت

یم� ق� دقری  ور  ا الچےن  ےس  ایب  اکمی وک  ینپمک  یکنج  رانھک  اسھت  اےنپ  ور  ا دالان  ششک  رطف  اینپ  وک  غ  راکی ا ا�ی  دصقم  اک  اس  ور  ا اگ  وہ  ہلپ  مہ  ےک  اہمرت  رکدہ   
ش

ی �پ یک  غ  راکی ا   BOD

ےہ۔ رضورت  لی 

	 اگ۔• رکے  ی  ہ
غ

� ی�غ  ع�
ت

� اک  اعموےض  اےنپ  رپ  وطر  دی  ارفنا رنک  وکیئ  اک   BOD

رز
ٹ ڈارئ�ی آف  وبرڈ  اجنمبن  ور  ا رباےئ 

ی ب
� غ                                  سحی

غ ی ش
� یلع  ادس 

ر ی
غ

آ� و 
ٹ ر�ی

غ ا�ی  
غ

ی ر                                     �پ
ٹ      ڈارئ�ی
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT MARCH 31, 2022

Un-audited 
March 31, 2022

 Audited 
June 30, 2021

Note  Rupees in thousand 
NON CURRENT ASSETS

Property, plant and equipment 4  1,448,485  1,336,883 
Intangible assets  4,681  5,291 
Long term deposits  12,209  12,209 
Deferred tax asset - net  -  - 

 1,465,375  1,354,383 
CURRENT ASSETS

Inventories 5  522,236  442,389 
Trade debts   460,872  228,181 
Loans and advances 6  67,694  39,521 
Deposits, prepayments and other receivables  10,488  4,722 
Advance tax - net  45,289  36,767 
Short term investments 7  7,125  7,125 
Cash and bank balances  10,790  28,697 

 1,124,494  787,402 
TOTAL ASSETS  2,589,869  2,141,785 

SHARE CAPITAL AND RESERVES
Authorised capital  500,000  500,000 

Issued, subscribed and paid-up capital 8  419,638  381,489 
Revenue reserve - Unappropriated profits  366,506  347,347 
Surplus on revaluation of property, plant and equipment 9  187,506  121,233 

 973,650  850,069 
NON-CURRENT LIABILITIES

Long term finances - secured 10  88,628  139,511 
Deferred grant  1,355  2,152 
Lease liabilities 11  110,469  107,703 
Employee benefits  34,717  33,979 
Deferred tax liabilities - net  6,823  22,145 

 241,992  305,490 
CURRENT LIABILITIES

Trade and other payables 12  297,886  212,608 
Unclaimed dividend  2,830  2,761 
Short term borrowings - secured  888,881  595,040 
Current maturity of non-current liabilities  184,630  175,817 

 1,374,227  986,226 
Contingencies and commitments 13

TOTAL EQUITY AND LIABILITIES  2,589,869  2,141,785 

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

 Three month period ended  Nine month period ended 
 March 31,  March 31,  March 31,  March 31, 

 2022  2021  2022  2021 
Note  Rupees in thousand 

Gross sales  1,493,775  1,251,486  3,372,286  2,335,382 
Sales tax and discounts  (220,348)  (182,529)  (495,705)  (340,827)
Sales - net 14  1,273,427  1,068,957  2,876,581  1,994,555 

Cost of sales 15  (1,122,337)  (877,579)  (2,635,194)  (1,794,419)
Gross profit  151,090  191,378  241,387  200,136 

Selling expenses  (7,057)  (7,129)  (20,483)  (20,654)
Administrative and general expenses  (21,286)  (26,901)  (80,562)  (73,854)
Other expenses  (5,632)  (2,110)  (6,242)  (26,291)
Other income  3,598  4,783  5,553  7,485 
Net impairment losses on financial assets  (1,975)  -  (4,364)  (2,848)

 (32,352)  (31,357)  (106,098)  (116,162)

Operating profit  118,738  160,021  135,289  83,974 

Finance costs  (32,785)  (25,477)  (79,915)  (65,332)

Profit before taxation  85,953  134,544  55,374  18,642 

Taxation
- Current  (16,023)  (16,099)  (36,255)  (29,983)
- Deferred  (8,954)  (21,693)  26,375  24,495 

 (24,977)  (37,791)  (9,880)  (5,487)

Profit for the period  60,976  96,753  45,494  13,155 

Earnings per share-basic and diluted (Rs) - Restated  1.45  2.31  1.08  0.31 

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

 Three month period ended  Nine month period ended 
 March 31,  March 31,  March 31,  March 31, 

 2022  2021  2022  2021 
 Rupees in thousand 

Profit for the period  60,976  96,753  45,494  13,155 

Other comprehensive income / (loss):

- Surplus on revaluation of operating fixed assets  89,141  -  89,141  - 
- Deferred tax  (11,054)  -  (11,054)

- Reversal of surplus on recognition of impairment
loss on machinery held for sale  -  (3,690)  -  (3,690)

- Deferred tax  -  1,070  -  1,070 
 78,087  (2,620)  78,087  (2,620)

Total comprehensive income for the period  139,063  94,133  123,581  10,535 

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

Share 
Capital 

 Unappropriated 
profits 

 Surplus on 
revaluation 
of property, 
plant and 

equipment 

 Total 

 Rupees in thousand 

Balance as at July 1, 2020  381,489  284,558  138,582  804,629 

 - Profit for the period  -  13,155  -  13,155 
 - Other comprehensive (loss)  -  -  (2,620)  (2,620)
Total comprehensive income for the period  -  13,155  (2,620)  10,535 

Transfer from surplus on revaluation of
property, plant and equipment on account of
incremental depreciation for the period - 
net of deferred taxation  7,744  (7,744)  - 

Balance as at March 31, 2021 - Un-audited  381,489  305,457  128,218  815,164 

Balance as at July 1, 2021  381,489  347,347  121,233  850,069 

 - Profit for the period  -  45,494  -  45,494 
 - Other comprehensive income  -  -  78,087  78,087 
Total comprehensive income for the period  -  45,494  78,087  123,581 

Transfer from surplus on revaluation of
property, plant and equipment on account of
incremental depreciation for the period - 
net of deferred taxation  -  11,814  (11,814)  - 

Transaction with members recorded 
directly in equity
Distribution to members
- Issuance of bonus shares @ 10%  38,149  (38,149)  -  - 

Balance as at March 31, 2022 - Un-audited  419,638  366,506  187,506  973,650 

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

 Nine month period ended 
 March 31, 2022  March 31, 2021 

Note  Rupees in thousand 
Cash flow from operating activities
Profit for the period - before taxation  55,374  18,642 
Adjustments for non-cash items:

Depreciation and amortization  98,079  94,331 
(Gain) / loss on disposal of operating fixed assets  (1)  12,161 
Loss allowance on trade debts  4,364  - 
Cash settled share-based payment transaction  -  1,644 
Provision for slow moving stock in trade  402  1,495 
Provision for workers participation fund  3,835  - 
Provision for gratuity  4,089  13,714 
Finance costs  79,915  65,332 

 246,056  207,319 
Changes in working capital 

(Increase) in inventories  (80,248)  (303,885)
(Increase) in trade debts  (237,056)  (126,546)
(Increase) in loans and advances  (23,452)  (72,134)
(Increase) in deposits, prepayments and other receivables  (5,766)  (23,062)
Increase in trade and other payables  85,120  163,646 

 (261,403)  (361,981)
 (15,347)  (154,662)

Finance cost paid - short-term borrowings  (52,686)  (47,843)
Workers participation fund paid  (3,676)  - 
Gratuity paid  (3,350)  (35,700)
Income taxes paid  (44,777)  (4,111)

Net cash (used) in operating activities  (119,837)  (242,316)
Cash flow from investing activities

Purchase of property, plant and equipment  (78,819)  (29,378)
Short term investments made  -  (7,125)
Sale proceeds from operating fixed assets  3,520  16,291 

Net cash (used in) investing activities  (75,299)  (20,212)
Cash flow from financing activities

Repayment of lease liabilities 11  (49,308)  (6,567)
Long-term finances (acquired)  4,417  138,029 
Long-term finances (repaid)  (57,926)  (6,788)
Interest on unclaimed dividend account  69  - 
Short-term borrowings (repaid) / received  254,236  224,252 
Finance cost paid on long-term loans  (8,652)  (23,715)

Net cash generated from financing activities  142,835  325,211 
Net (decrease) / increase in cash and cash equivalents  (52,301)  62,683 
Cash and cash equivalents at beginning of the period  28,697  (20,093)
Cash and cash equivalents at end of the period 17  (23,604)  42,590 

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

1. Legal status and operations

Ecopack Limited (the Company) was incorporated in Pakistan on August 25, 1991 as a private limited company 
and converted to a public limited company on April 29, 1992 under the repealed Companies Ordinance, 1984 
(repealed upon enactment of the Companies Act, 2017) and commenced its commercial production in 1993. 
The Company has its shares quoted on the Pakistan Stock Exchange Limited. The Company is principally 
engaged in manufacturing and sale of Polyethylene Terephthalate (PET) bottles and preforms for the market of 
beverages and other liquid packaging industry. The head office of the Company is situated at 19, Main Street City 
Villas, Near High Court Road, Rawalpindi and its registered office and manufacturing facility is located at Hattar 
Industrial Estate, Khyber Pakhtunkhwa.

2. Statement of compliance

These condensed interim financial statements for six month period ended December 31, 2021 have been prepared 
in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

i) International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and 

ii) Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

The disclosures in these condensed interim financial statements does not include all of the information required 
for annual financial statements and should be read in conjunction with the annual financial statements as at and 
for the year ended June 30, 2021.

3. Significant accounting policies 

The accounting policies and significant judgements made in the preparation of these condensed interim financial 
statements are consistent with those followed in the preparation of the audited financial statements for the year 
ended June 30, 2021.
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 Un-audited  Audited 
 March 31,  June 30,  

 Note  2022  2021 
 Rupees in thousand 

4. Property, plant and equipment

Operating fixed assets 4.1  1,390,435  1,312,120 
Capital work-in-progress 4.2  25,682  440 
Capital spares - net of depreciation  32,368  24,323 

 1,448,485  1,336,883 

4.1 Operating fixed assets - at net book value

Net book value at the beginning of the period / year  1,312,120  1,385,013 
Additions during the period / year  90,161  87,705 
Revaluation during the period  89,141  - 
Disposals during the period / year  (3,519)  (31,919)
Depreciation charged for the period / year  (97,468)  (128,679)
Net book value at the end of the period / year  1,390,435  1,312,120 

4.1.1 Additions during the period / year

Factory building and roads on lease-hold land  929  - 
Plant and Machinery - owned  45,145  58,954 
Plant and Machinery - leased  37,688 -
Factory equipment  367  21,414 
Office equipment  1,088  3,724 
Owned vehicles  53  156 
Leased vehicles  4,891  3,457 

 90,161  87,705 

4.2 Capital work-in-progress

Net book value at the beginning of the period / year  440  935 
Additions during the period / year
- Factory building and roads on lease-hold land  199  - 
- Plant and Machinery - owned  194  800 
- Vehicle - leased  29,740  2,568 

 30,133  3,368 
Transfers during the period / year  (5,284)  (3,863)
Net book value at the end of the period / year  25,682  440 
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 Un-audited  Audited 
 March 31,  June 30,  

 Note  2022  2021 
 Rupees in thousand 

5 Inventories

Raw materials  68,623  106,102 
Packing materials  26,459  23,471 
Work in process - preforms  247,081  203,474 
Finished goods - bottles  97,315  43,929 

 439,478  376,976 
Allowance for obsolete stocks  (2,596)  (2,194)

 436,882  374,782 
Stores, spares and loose tools 5.1  85,354  67,607 

 522,236  442,389 

5.1 Stores, spares and loose tools

Stores and spares  125,858  100,231 
Loose tools  2,709  2,544 

 128,567  102,775 
Provision against slow moving stores and spares  (10,415)  (10,415)
Capital spares transferred to property, plant and equipment  (32,798)  (24,753)

 85,354  67,607 

6. Loans and advances

Advances to:
Suppliers and contractors - unsecured  54,543  32,195 
Employees - secured 6.1  7,768  4,199 
Employees for expenses  5,383  3,127 

 67,694  39,521 

6.1 It includes receivable from key management personnel against car financing amounting to Rs 6,202 thousand 
(June 30, 2021: Rs 2,254 thousand).

7. Short term investments

This represents Term Deposit Receipt (TDR) of Bank Al Habib Limited (the Bank) carrying mark up of 6.35% 
(June 30, 2021: 6.10%) per annum and maturing on November 2, 2022. This has been held as margin against 
Bank Guarantee issued by the Bank in favor of Sui Northern Gas Pipelines Limited as mentioned in note 13.2.1.
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8. Share Capital

8.1 Authorized share capital

This represents 50,000,000 (2021: 50,000,000) ordinary shares of Rs 10 each.

8.2 Issued, subscribed and paid-up capital

 Un-audited  Audited  Un-audited  Audited 
 March 31,  June 30,   March 31,  June 30,  

 2022  2021  2022  2021 
Number of shares Rupees in thousand

 10,262,664  10,262,664 Ordinary shares of Rs 10/- each
issued against cash  102,627  102,627 

 31,701,177  27,886,283 Ordinary shares of Rs 10/- each
issued as fully paid bonus shares  317,011  278,862 

 41,963,841  38,148,947  419,638  381,489 

8.3 The Company in its 30th annual general meeting dated October 28, 2021 approved issue of bonus shares at 10%.

9 Surplus on revaluation of property, plant and equipment

The Company follows revaluation model for leasehold land, factory building and plant & machinery. The fair 
value of these items were assessed by management based on independent valuation performed by an external 
property valuation expert as at December 31, 2021. For valuation of these items, the current market price or 
depreciated replacement cost method is used, whereby, current purchase / construction cost of similar items 
in similar locations has been adjusted using suitable depreciation rates to arrive at present market value. This 
technique requires significant judgment as to estimating the revalued amount in terms of their quality, structure, 
layout and locations. Movement during the period / year is as follows:

 Un-audited  Audited 
 March 31,  June 30,  

 Note  2022  2021 
 Rupees in thousand 

Balance at the beginning of the year  160,663  185,098 
Add: surplus on revaluation carried-out during the period / year  89,141  - 
Transfer of surplus to unappropriated profit on disposal
 of operating fixed assets during the year / period  -  (2,625)
Incremental depreciation transferred to unappropriated profits  (16,639)  (21,810)

 233,165  160,663 
Less: deferred tax on:
- Balance as at beginning of the year  (39,430)  (46,516)
- Deferred tax on recognition of revaluation surplus for the 
period / year

 (11,054)  - 

- Deferred tax on disposal of operating fixed assets  -  761 
- Deferred tax on Incremental depreciation charged during the 
period / year

 4,825  6,325 

 (45,659)  (39,430)

Balance at the end of the year  187,506  121,233 
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 Un-audited  Audited 
 March 31,  June 30,  

 Note  2022  2021 
 Rupees in thousand 

10. Long term finances - secured

Loans from banking companies - secured
Askari Bank Limited 10.1 & 10.5  25,781  44,093 
Bank Al-Habib Limited - I 10.2  54,332  68,000 
Bank Al-Habib Limited - II 10.3 & 10.5  38,330  34,220 
PAIR Investment Company Limited - I 10.4  28,277  32,555 
JS Bank Limited 10.4 & 10.5  20,052  39,206 

 166,772  218,074 
Less: current portion of long term finances  (78,144)  (78,563)
Amount due after March 31, 2023  88,628  139,511 

10.1 This represents subsidized rate Term Finance obtained under State Bank of Pakistan’s (SBP) Refinance 
Scheme for Payment of Wages and Salaries to combat effect of COVID-19. Tenor of the loan is 2 years and 6 
months (inclusive of 6 month grace period started from July 2020). The loan is repayable in 8 equal quarterly 
installments starting from January 2021. It carries mark-up at SBP Rate plus 2% per annum payable quarterly. 
The loan is secured by Joint Pari Passu on all present and future fixed assets (plant & machinery) of the 
Company with 25% margin.

10.2 This represents term loan obtained in year 2019 for letter of credit arrangements of the capital expenditure. 
Tenor of the loan is five years, including six months grace period. This is repayable in 20 equal quarterly 
installments started from May 24, 2019. It carries mark-up at 3 months KIBOR plus 1.5% per annum payable 
on quarterly basis. This loan is secured by specific (first exclusive) charge of Rs 171 million over imported / 
purchased machinery. Principal repayments of the loan were deferred for a period of one year in pursuance of 
BPRD Circular No. 6 dated April 10, 2020. 

10.3 This represents subsidized rate term loan obtained during the year 2020 under Temporary Economic Refinance 
Facility (TERF) of  State Bank of Pakistan (SBP) for letter of credit arrangements of the capital expenditure. 
Tenor of the loan is six years, including one year grace period. This is repayable in 20 equal quarterly installments 
starting from March 1, 2022. It carries mark-up at 5% per annum payable on quarterly basis. This loan is secured 
by specific (first exclusive) charge of Rs 171 million over imported / purchased machinery. 

10.4 This represents finance obtained from PAIR Investment Company Limited under sale and lease back 
arrangement. As per terms of agreement, the Company has an option to repurchase the assets back upon 
expiry of lease term, accordingly proceeds through this arrangement are classified as a financial liability in 
accordance with IFRS 9. Tenor of the arrangement is 5 years and with 60 equal monthly installments. It carries 
mark-up at 3 months KIBOR plus 1.5% per annum. The loan is secured by charge over plant and machinery of 
the Company amounting to Rs 54.71 million.

10.5 This represents subsidized rate Term Finance obtained under State Bank of Pakistan’s (SBP) Refinance 
Scheme for Payment of Wages and Salaries to combat effect of COVID-19. Tenor of the loan is 2 years and 9 
months (inclusive of 6 month grace period started from July 2020). The loan is repayable in 8 equal quarterly 
installments starting from January 2021. It carries mark-up at SBP Rate plus 3% per annum payable quarterly. 
The loan is secured by pari passu charge over land, building, plant and machinery of the Company amounting 
Rs 84.2 million.

10.6 Loan proceeds of subsidized loans have been recognized at present value of future cashflows discounted at 
market interest rate. The difference between loan proceeds and the present value of future cashflows has been 
recognized as deferred grant.
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 Un-audited  Audited 
 March 31,  June 30,  

 2022  2021 
Rupees in thousand

11. Lease liabilities

Balance at the beginning of the period / year  197,417  235,880 
Additions during the period / year  49,350  2,758 
Unwinding of interest on lease liabilities  12,377  9,543 
Payments made during the period / year  (49,308)  (50,764)
Balance at the end of the period / year  209,836  197,417 
Less: Current portion shown under current liabilities  (99,367)  (89,714)

 110,469  107,703 

12. Trade and other payables

Trade creditors  184,547  130,358 
Accrued and other liabilities  62,383  58,319 
Payable to provident fund  3  1,506 
Advances from customers  31,888  5,890 
Sales tax payable  10,716  9,801 
Withholding taxes payable  2,001  2,342 
Workers’ profit participation fund payable  3,835  3,676 
Workers’ welfare fund payable  2,513  716 

 297,886  212,608 

13. Contingencies and commitments

13.1 Contingencies

13.1.1 There has been no significant change in the status of contingencies as disclosed in note 23 to the audited finan-
cial statements of the Company for the year ended June 30, 2021.

13.2 Commitments

13.2.1 Bank guarantees have been issued by two financial institutions of the Company for an aggregate amount of Rs 
63.23 million (June 2021: 63.23 million) in favor of the Company’s fuel and utility suppliers.
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 Three-month period ended  Nine-month period ended 
 March 31,  March 31,  March 31,  March 31, 

 2022  2021  2022  2021 
14. Sales - net Rupees in thousand

Sales
- PET Preforms  616,901  623,712  1,667,748  1,241,072 
- PET Bottles  876,874  627,774  1,704,538  1,094,310 

 1,493,775  1,251,486  3,372,286  2,335,382 
Less: Sales tax
- PET Preforms  (90,425)  (90,924)  (243,155)  (180,887)
- PET Bottles  (127,732)  (91,331)  (247,919)  (159,099)
- Sales returns and discounts  (2,191)  (274)  (4,631)  (841)

 (220,348)  (182,529)  (495,705)  (340,827)

 1,273,427  1,068,957  2,876,581  1,994,555 

15. Cost of sales

Raw material consumed  825,053  796,565  1,962,244  1,409,144 
Packing material consumed  44,030  41,075  97,041  73,844 
Stores, spares and loose tools consumed  20,406  27,635  36,297  42,836 
Salaries, wages and other benefits  64,599  55,076  173,641  142,771 
Utilities  108,293  90,543  272,757  203,065 
Travelling and conveyance  2,916  2,530  7,295  6,881 
Vehicle running and maintenance  4,727  3,388  11,023  8,341 
Rent  7,214  4,513  16,291  11,535 
Repair and maintenance  1,975  3,358  6,148  7,693 
Safety and security  2,686  2,354  7,604  7,390 
Medical  1,891  1,716  5,246  5,706 
Material movement charges  2,462  2,116  6,402  3,861 
Communication charges  496  642  1,837  2,389 
Printing, postage and stationery  718  638  1,857  1,473 
Technical testing and analysis  142  240  607  503 
Fees, subscription and professional charges  109  269  706  422 
Entertainment  272  286  708  599 
Staff welfare & support  1,177  1,032  3,402  2,676 
Depreciation  30,859  29,322  90,410  86,877 
Other expenses  16  63  105  91 

 1,120,041  1,063,361  2,701,621  2,018,097 

Work-in-process - opening  271,448  171,384  203,474  99,846 
Work-in-process - closing  (247,081)  (318,682)  (247,081)  (318,682)

 24,367  (147,298)  (43,607)  (218,836)

Cost of goods manufactured  1,144,408  916,063  2,658,014  1,799,261 

Finished goods - opening  62,198  26,124  43,929  48,077 
Finished goods - closing  (97,315)  (73,955)  (97,315)  (73,955)

 (35,117)  (47,831)  (53,386)  (25,878)
Freight charges  13,046  9,347  30,566  21,036 

 1,122,337  877,579  2,635,194  1,794,419 



25Condensed Interim Financial Statements
for the nine-month period ended March 31, 2022

16. Earnings per share - basic and dilute

16.1 Basic

(Loss) after taxation (Rupees in ‘000’)  60,976  96,753  45,494  13,155 

Weighted average number of ordinary shares  41,963,841  38,148,947  41,963,841  38,148,947 

(Loss) per share - basic (Rupees) - Restated  1.45  2.31  1.08  0.31 

16.2 Diluted
There is no dilution effect on the basic earnings per share of the Company as the Company has no convertible 
potential dilutive instruments outstanding as on December 31, 2021, which would have effect on the basic EPS, 
if the option to convert would have been exercised.

 Un-Audited  Un-Audited 
 March 31,  March 31,  

 2022  2021 

17. Cash and cash equivalents Rupees in thousand
Cash and bank balances  10,790  55,715 
Short-term running finance  (34,394)  (13,125)

 (23,604)  42,590 

18. Financial Risk Management
Financial risk factors

The Company’s activities expose it to variety of financial risk namely market risk (including currency risk and 
interest rate risk), credit risk and liquidity risk.

There have been no changes in the financial risk management policies of the Company during the period, 
consequently these condensed interim financial statements do  not include all the financial risk management 
information and disclosures required in the annual financial statements.

Fair value estimation

The carrying value of financial assets and liabilities reflected in financial statements approximate their respective 
fair value. 

Fair value hierarchy

Certain property, plant and equipment of the Company was valued by independent valuer to determine the fair 
value of property, plant and equipment as at December 31, 2021. The revaluation surplus was credited to other 
comprehensive income and is shown as ‘surplus on revaluation of property, plant and equipment’. The different 
levels have been defined as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either 
directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

Level 2  fair value of certain property, plant and equipment has been derived using the comparison approach. Sales 
prices of comparable property, plant and equipment in identical circumstances or close proximity are adjusted for 
differences in key attributes such as property size, structure, location, capacity etc. The most significant inputs 
into this valuation approach are price per marla, price per square feet, depreciated replacement cost etc.
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19.
O

perating segm
ents (Segm

ent results and other inform
ation is provided on the basis of products)

19.1
D

escription of operating segm
ents

The C
om

pany’s prim
ary form

at for segm
ent reporting is based on business segm

ents. The business segm
ents are determ

ined based on the C
om

pany’s m
anagem

ent and internal reporting structure. 

19.2
Segm

ent Inform
ation

The operating inform
ation of the reportable business segm

ents is as follow
s:

IN
JEC

TIO
N

 (PR
EFO

R
M

S)
 B

LO
W

IN
G

 (B
O

TTLES)
 TO

TA
L 

For the three-m
onth ended

For the nine-m
onth ended

For the three-m
onth ended

For the nine-m
onth ended

For the nine-m
onth ended

 M
arch 31, 
2022

M
arch 31, 
2021

M
arch 31, 
2022

M
arch 31, 
2021

 M
arch 31, 
2022

M
arch 31, 
2021

M
arch 31, 
2022

M
arch 31, 
2021

M
arch 31, 
2022

M
arch 31, 
2021

R
upees in thousand

Total Sales
 1,018,775 

 937,598 
 2,396,389 

 1,742,273 
 748,435 

 536,443 
 1,454,863 

 934,644 
 3,851,252 

 2,676,917 

Less: Intersegm
ent sales

 (493,783)
 (405,084)

 (974,671)
 (682,362)

 - 
 - 

 - 
 - 

 (974,671)
 (682,362)

Sales-net
 524,992 

 532,514 
 1,421,718 

 1,059,911 
 748,435 

 536,443 
 1,454,863 

 934,644 
 2,876,581 

 1,994,555 

Total C
ost of Sales

 (469,323)
 (477,370)

 (1,341,264)
 (964,971)

 (1,146,797)
 (805,293)

 (2,268,601)
 (1,511,810)

 (3,609,865)
 (2,476,781)

Less: Intersegm
ent cost

 - 
 - 

 - 
 - 

 493,783 
 405,084 

 974,671 
 682,362 

 974,671 
 682,362 

C
ost of sales-net

 (469,323)
 (477,370)

 (1,341,264)
 (964,971)

 (653,014)
 (400,209)

 (1,293,930)
 (829,448)

 (2,635,194)
 (1,794,419)

G
ross profit / (loss)

 55,669 
 55,144 

 80,454 
 94,940 

 95,421 
 136,234 

 160,933 
 105,196 

 241,387 
 200,136 

Selling expenses
 (2,613)

 (3,270)
 (10,123)

 (10,976)
 (4,444)

 (3,859)
 (10,360)

 (9,678)
 (20,483)

 (20,654)

Adm
inistrative and general expenses

 (6,661)
 (12,493)

 (39,817)
 (39,246)

 (14,625)
 (14,408)

 (40,745)
 (34,608)

 (80,562)
 (73,854)

Im
pairm

ent loss on trade debts
 (821)

 (1,513)
 (2,157)

 (1,513)
 (1,154)

 1,513 
 (2,207)

 (1,335)
 (4,364)

 (2,848)

 (10,095)
 (17,276)

 (52,097)
 (51,735)

 (20,223)
 (16,754)

 (53,312)
 (45,621)

 (105,409)
 (97,356)

Profit / (loss) from
 operations

 45,574 
 37,868 

 28,357 
 43,205 

 75,198 
 119,480 

 107,621 
 59,575 

 135,978 
 102,780 

 M
arch 31, 
2022

 June 30, 
2021

 M
arch 31, 
2022

 June 30, 
2021

 M
arch 31, 
2022

 June 30, 
2021

 R
upees in thousand 

 R
upees in thousand 

 R
upees in thousand 

Segm
ent assets

 1,390,840 
 1,167,353 

 960,164 
 855,567 

 2,351,004 
 2,022,920 

U
nallocated assets

 - 
 - 

 - 
 - 

 238,865 
 118,865 

 1,390,840 
 1,167,353 

 960,164 
 855,567 

 2,589,869 
 2,141,785 

Segm
ent liabilities

 865,852 
 613,846 

 575,145 
 440,356 

 1,440,997 
 1,054,202 

U
nallocated liabilities

 - 
 - 

 - 
 - 

 175,222 
 237,514 

 865,852 
 613,846 

 575,145 
 440,356 

 1,616,219 
 1,291,716 

19.3
R

econciliations of inform
ation on reportable segm

ents to the am
ounts reported in the interim

 statem
ent of profit or loss:

 M
arch 31, 
2022

M
arch 31, 
2021

 R
upees in thousand 

O
perating profit of the reportable segm

ents
 135,978 

 102,780 

Add: other incom
e

 5,553 
 7,485 

Less: other expenses
 (6,242)

 (26,291)

Finance costs
 (79,915)

 (65,332)

Profit before taxation as per interim
 statem

ent of profit or loss
 55,374 

 18,642 
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20. Transactions and balances with related parties

The Company has related party relationship, with its directors, key management personnel and employee benefit 
plan. The Company in the normal course of business carries out transactions with various related parties. There 
were no transactions with key management personnel other than under the terms of employment. Aggregate 
transactions with the related parties during the period were as follows: 

 Three-month period ended  Nine-month period ended 
 March 31,  March 31,  March 31,  March 31, 

 2022  2021  2022  2021 
Transactions during the period
Contribution to staff provident fund  2,230  2,333  6,727  4,271 
Contribution to employees’ gratuity fund  3,350  -  3,350  35,700 
Remuneration to key management personnel  14,954  11,644  44,862  34,931 
Directors fee  2,800  1,275  4,200  4,425 
Bonus shares issued  -  -  6,593  - 

 Un-audited  Audited 
 March 31,  June 30,  

 2022  2021 
Rupees in thousand

Payable / as on date of statement of financial position with:

Ecopack Employees’ Provident Fund Trust  -  1,506 
Ecopack - Employees’ Gratuity Fund Trust  34,717  33,978 

21. Seasonality

The Company’s major customers are manufacturers of beverages, sales of which decrease in winter season. This 
ultimately impacts Company’s sales. Due to the seasonal nature of business of the Company, higher revenues and 
profitability are usually expected in first and last quarters of the year.

22. Impact of COVID - 19 on the condensed interim financial statements

The spread of Covid-19 as a pandemic and consequent imposition of lock down by Federal and Provincial 
Governments of Pakistan (Authorities) caused an overall economic slow down and disruption to various businesses. 
While this is still an evolving situation at the time of issuing these condensed interim financial statements, the 
management believes that there is no discernible impact is on the amounts being reported in these financial 
statements, however the future effects cannot be predicted. Management will continue to monitor the potential 
impact and will take all steps possible to mitigate any effects.

23. General

Figures in these condensed interim financial statements have been rounded-off to the nearest thousand Rupees.

24. Date of authorization for issue

These condensed interim financial statements were authorised for circulation to the shareholders by the Board of 
Directors of the Company on April 23, 2022.

_____________________       _____________________  _____________________ 
Chief Financial Officer       Chief Executive Officer  Director 
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